
 

 

/DWKZd�Ed���d�^�ϮϬϮϭ 
 
3OHDVH�QRWH�-�WRGD\¶V�1$,'2&�
<DUQ�8S�KDV�EHHQ�SRVWSRQHG�
GXH�WR�&29,'�UHVWULFWLRQV� 
 
:KROH�VFKRRO�1$,'2&�
DFWLYLWLHV�KDYH�DOVR�EHHQ�
SRVWSRQHG� 
 

dĞƌŵ�ϯ 
)UL��-XO��� +LJK�6FKRRO�7UDQVLWLRQ 

7XHV�-XO\��� 3UHPLHUV�5HDGLQJ�
&KDOOHQJH�FORVHV 

)UL���-XO��� 3	&�0WJ�-�=220�RQO\ 

0RQ�-XO\��� =RQH�$WKOHWLFV�&DUQLYDO�
*OHQGDOH�-���DP�VWDUW 

0RQ�-XO\��� 6SHOOLQJ�%HH�ZHHN 

)UL��-XO\��� $VVHPEO\ 

 

�����(QUROPHQWV�-�FXUUHQWO\�DFFHSWLQJ�
HQUROPHQWV��3OHDVH�FRQWDFW�WKH�VFKRRO�
RIILFH� 
 

8SGDWHV�DQG�(YHQWV 
6FKRRO�6WUHDP�$SS�� 

)DFHERRN�� 
DQG�6FKRRO�:HEVLWH� 

 
&RQWDFW�WKH�VFKRRO�YLD�WKH�VFKRRO�
HPDLO�DGGUHVV�RU�E\�SKRQLQJ 
����������RU��������� 

 
(PDLO�  
PRULVVHW-S�VFKRRO#GHW�QVZ�HGX�DX 
 
:HEVLWH� 
ZZZ�PRULVVHW-S�VFKRROV�QVZ�HGX�DX 
 
$IWHUQRRQ�3LFN�8S�-�,Q�WKH�
DIWHUQRRQ�VWXGHQWV�PRYH�WR�GHVLJQDWHG�
DUHDV�DYRLGLQJ�FRQJHVWLRQ�DQG�
UHPDLQLQJ�VDIH�� 

3OHDVH�FROOHFW�\RXU�FKLOG�IURP�WKH�
FRUUHFW�*DWH�� 

,I�WKHUH�LV�D�FKDQJH�RI�SODQV�IRU�
DIWHUQRRQ�SLFN�XS�SOHDVH�ULQJ�WKH�RIILFH�
SULRU�WR��SP�WR�HQDEOH�XV�WR�JHW�D�
PHVVDJH�WR�\RXU�FKLOG� 

*DWH���-�.LVV�DQG�5LGH�-�SDUHQWV�WR�
UHPDLQ�LQ�FDUV��SDUHQWV�VKRXOG�JDWKHU�
RXWVLGH�WKLV�JDWH�  

*DWH���-�3DUHQW�3LFNXS��:DONLQJ�DQG�
&URVVLQJ �-�SDUHQWV PDLQWDLQ�SK\VLFDO�
GLVWDQFLQJ�E\�DYRLGLQJ�JDWKHULQJ�
RXWVLGH�RI�DOO�VFKRRO�JDWHV 

*DWH���-�%XV 

7(50���:HHN�� -XO\��������� 

:HOFRPH�%DFN 

,�KRSH�HYHU\RQH�KDG�D�VDIH�DQG�KDSS\�KROLGD\��7HUP���EHJLQV�GLIIHUHQWO\�ZLWK�
UHQHZHG�&29,'�UHVWULFWLRQV��5HOHYDQW�UHVWULFWLRQV�IRU�0RULVVHW�3XEOLF�6FKRRO�
DUH�DV�IROORZV� 
 
$OO�VWXGHQWV�DUH�H[SHFWHG�WR�EH�DW�VFKRRO�XQOHVV�WKH\�KDYH�HYHQ�WKH�PLOGHVW�RI�
&29,'�V\PSWRPV� 
 
1R�QRQ-HVVHQWLDO�YLVLWRUV�DUH�SHUPLWWHG�LQ�VFKRROV�ௗ 
 
&XUUHQW�HQWU\�DQG�H[LW�SURFHGXUHV�IRU�VWXGHQWV�ZLOO�FRQWLQXH�ZLWK�PLQLPDO�DGXOW�
JDWKHULQJ� 
 
3DUHQWV�DQG FDUHUV VKRXOG� 
� UHPDLQ�RXWVLGH�RI�VFKRRO�JURXQGV 
� IROORZ�PDVN-ZHDULQJ�UHTXLUHPHQWV�DQG�LI�QHHGLQJ�WR�FRPH�RQ-VLWH�PXVW�VLJQ-LQ�
XVLQJ�WKH�6HUYLFH�16:�45�FRGH�ௗ 
 
)DFH�PDVNV�DUH PDQGDWRU\�RQ�SXEOLF�WUDQVSRUW IRU�DGXOWV�DQG�VWXGHQWV�DJHG����
\HDUV�DQG�RYHU��,I�LQGLYLGXDO�VWXGHQWV�ZLVK�WR�ZHDU�D�IDFH�PDVN�DW�VFKRRO��LW�LV�
ZLWKLQ�WKHLU�ULJKW�WR�GR�VR� 
 
6FKRRO�DVVHPEOLHV�FDQ�SURFHHG��KRZHYHU��SDUHQWV�DQG�YLVLWRUV�DUH�FXUUHQWO\�
XQDEOH�WR�DWWHQG� 
 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�16:�*RYHUQPHQW�SURYLGH�UHJXODU�XSGDWHV�-�
IRU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FOLFN�KHUH� 
 
:H�ZLOO�FRQWLQXH�WR�FRPPXQLFDWH�UHOHYDQW�FKDQJHV�WR�0RULVVHW�36�SURFHGXUHV�
YLD�WKH�6FKRRO�6WUHDP�DSS�DQG�ZHEVLWH� 
 
.LQGHUJDUWHQ�2ULHQWDWLRQ�'DWHV�-�VHH�WDEOH�EHORZ 
:H�DUH�FXUUHQWO\�DFFHSWLQJ�HQUROPHQWV�IRU�.LQGHUJDUWHQ�LQ�������,I�\RX�NQRZ�
DQ\RQH�RU�KDYH�VLEOLQJV�ZKR�DUH�LQWHQGLQJ�WR�VWDUW�.LQGHUJDUWHQ�DW�0RULVVHW�
3XEOLF�6FKRRO�SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH�RQ�����������2XU�.LQGHUJDUWHQ�
RULHQWDWLRQ�SURJUDP�VWDUWV�$XJXVW��� 

 
 
0UV�:DUKDP� 
3ULQFLSDO 

    PRULVVHW-S�VFKRROV�QVZ�JRY�DX  DSS IDFHERRN 

3DUHQW�,QIRUPDWLRQ�(YHQLQJ $XJXVW�������� ����SP�WR�����SP 
6HVVLRQ���–�6FKRRO�7RXU 6HSWHPEHU�������� ����DP�WR������DP 

6HVVLRQ���–�(QJOLVK�)RFXV 2FWREHU��������� ����DP�WR������DP 

6HVVLRQ���–�0DWKV�)RFXV 1RYHPEHU��������� ����DP�WR������DP 
6HVVLRQ���–�/XQFK�2UGHUV 1RYHPEHU��������� ����DP�WR������DP 
.LQGHU�%%4 'HFHPEHU�������� ����SP�WR�����SP 



 

 



 

 

�Z������'�YhKd��&/>>��—d,�E<�zKh��s�ZzKE� 

ΎΎ��^d/>>��Z/E'�/E�zKhZ��Z����͞d�'^͟ 

([WHQGHG�&ROOHFWLRQ�3HULRG����:H�FDQ�NHHS�FROOHFWLQJ�RXU�7$*6�XS�XQWLO�QH[W�7XHVGD\�����WK���ZKHQ�ZH�

ZLOO�VHQG�RXU�ER[�RI�7DJV�LQ���� 

1R�PRUH�%UHDG�%DJV—WKDQN�\RX��� 

 

8QIRUWXQDWHO\�ZH�GLGQ¶W�ZLQ�WKH�GUDZ�EXW�ZH�KDYH�ORWV�RI�SRLQWV�WR�

SXUFKDVH�IUHH�VSRUWLQJ�HTXLSPHQW�ZLWK� 

� 

 

��7KDQN�\RX�IRU�\RXU�HQWKXVLDVP�DQG�PDNLQJ�WKLV�H[HUFLVH�ZRUWKZKLOH����

 

6HVVLRQV�DUH�)5((�#�%HOPRQW�1HLJKERXUKRRG�&HQWUH 



 

 



 

 



 

 

��Ed��E�sK>hEd��Z�d/D�^͗������������������������������������������������������������������������������������������������������������� 

t��E�^��z^�–��ĂŶƚĞĞŶ�ŝƐ�ŽƉĞŶ�ŽŶůǇ�ĨŽƌ�ŵŽƌŶŝŶŐ�ĂŶĚ�ůƵŶĐŚ͕�ŶŽ�ƌĞĐĞƐƐ͘� 

�ƚ�ůĞĂƐƚ�ŽŶĞ�ǀŽůƵŶƚĞĞƌ�ƐŚŽƵůĚ�ďĞ�Ăƚ�ƐĐŚŽŽů�Ăƚ�ϴĂŵ�ƚŽ�ŐĞƚ�ƚŚĞ�ŽǀĞŶƐ�ŐŽŝŶŐ�ĂŶĚ�ŽƉĞŶ�ƵƉ͖�ďƵƚ�Ăůů�ǀŽůƵŶƚĞĞƌƐ�ƐŚŽƵůĚ�ďĞ�
ƚŚĞƌĞ�ďǇ�ϴ͗ϯϬĂŵ�ƉƌĞĨĞƌĂďůǇ͕�ƚŽ�ƚĂŬĞ�ŽƌĚĞƌƐ͕�ƐĞƌǀĞ�ďƌĞĂŬĨĂƐƚƐ�ĂŶĚ�ƐƚĂƌƚ�ůƵŶĐŚ�ƉƌĞƉĂƌĂƟŽŶ͕�ǁŚŝĐŚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƵŶƟů�ƚŚĞ�
ůƵŶĐŚ�ďĂƐŬĞƚƐ�ĂƌĞ�Ăůů�ĐŽŵƉůĞƚĞĚ�ďǇ�ϭϬ͗ϱϬĂŵ͘�>ƵŶĐŚ�ďĞůů�ŝƐ�Ăƚ�ϭϭĂŵ�ĂŶĚ�ĐŽƵŶƚĞƌ�ƐĞƌǀŝĐĞ�ǁŝůů�ƐƚĂƌƚ�ƐŚŽƌƚůǇ�ĂŌĞƌ�ƚŚĂƚ͘� 

>ƵŶĐŚ�ĮŶŝƐŚĞƐ�Ăƚ�ϭϭ͗ϱϬĂŵ͖�ƐĞƌǀŝĐĞ�ƐŚŽƵůĚ�ƐƚŽƉ�ϱ�ŵŝŶƵƚĞƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĂƚ�;ǁŝƚŚ�ŶŽ�ůĂƌŐĞ�ŝĐĞ�ĐƌĞĂŵƐ�ďĞŝŶŐ�ƐŽůĚ�ĨŽƌ�ƚŚĞ�ůĂƐƚ�
ϭϬ�ŵŝŶƵƚĞƐͿ͕�ĂŶĚ�ƚŚĞ�ƐŚƵƩĞƌƐ�ďƌŽƵŐŚƚ�ĚŽǁŶ�–�ƚŚĞŶ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ƐŽŵĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ĨƌŽǌĞŶ�ƐƚŽĐŬ͕����ƐƵĐŚ�ĂƐ�ǇŽŐŚƵƌƚ�
ďŝƚĞƐ�ĂŶĚ�ŵŝŶŝ�ũƵŝĐǇ�ĐƵƉƐ͕�ĨŽůůŽǁĞĚ�ďǇ�ĐůĞĂŶ�ƵƉ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ŇŽŽƌ͘�DŽŶĞǇ�ĂůƐŽ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĐŽƵŶƚĞĚ�ĂŶĚ�ďĂŐŐĞĚ͘�
DŽƐƚůǇ͕�ĞǀĞƌǇƚŚŝŶŐ�ƐŚŽƵůĚ�ďĞ�ĚŽŶĞ�ďǇ�ϭϮ͗ϯϬƉŵ͘� 

d>͗�Z�–�ŵĂǆŝŵƵŵ�ǀŽůƵŶƚĞĞƌ�ƟŵĞ�ƌĞƋƵŝƌĞĚ͗���ϴĂŵ�–�ϭϮ͗ϯϬƉŵ� 

 

&Z/��z�ŵŽƌŶŝŶŐ�ĂŶĚ�ůƵŶĐŚ�ŝƐ�ŵƵĐŚ�ƚŚĞ�ƐĂŵĞ�ĂƐ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�ĞǆĐĞƉƚ�ƚŚĂƚ�ƚŚĞ�ĐůĞĂŶ-ƵƉ�ŝƐ�ŵƵĐŚ�ůĞƐƐ�ĂŶĚ�ƚŚĞ�ŵŽŶĞǇ�
ĚŽĞƐŶ͛ƚ�ŐĞƚ�ĐŽƵŶƚĞĚ�Ăƚ�ƚŚŝƐ�ƐƚĂŐĞ͕�ƐŽ�ƉĞŽƉůĞ�ƐŚŽƵůĚ�ďĞ�ĂďůĞ�ƚŽ�ŐĞƚ�ĂǁĂǇ�ďǇ�ϭϮ͗ϮϬƉŵ͘� 

d>͗�Z�–�ŵĂǆŝŵƵŵ�ǀŽůƵŶƚĞĞƌ�ƟŵĞ�ƌĞƋƵŝƌĞĚ͗�ϴĂŵ�–�ϭϮ͗ϮϬƉŵ� 

 

&Z/��z�Z���^^�–�ƚŚĞ�ƌĞĐĞƐƐ�ďĞůů�ŐŽĞƐ�Ăƚ�ϭ͗ϱϬƉŵ͕�ĂŶĚ�ĞŶĚƐ�Ăƚ�Ϯ͗ϭϱƉŵ�–�ƐŽ�ƐŽŵĞŽŶĞ�ŶĞĞĚƐ�ƚŽ�ĐŽŵĞ�ŝŶ�Ăƚ�ϭ͗ϯϬƉŵ�ƚŽ�
ŽƉĞŶ�ƵƉ�ĂŶĚ�ƐƚĂƌƚ�ŐĞƫŶŐ�ĞǀĞƌǇƚŚŝŶŐ�ƌĞĂĚǇ�ƚŽ�ŐŽ͘��ŐĂŝŶ͕�ƐĞƌǀŝĐĞ�ƐŚŽƵůĚ�ƐƚŽƉ�ϱ�ŵŝŶƵƚĞƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ďĞůů�ĂŶĚ�ƚŚĞ�
ƐŚƵƩĞƌƐ�ďƌŽƵŐŚƚ�ĚŽǁŶ͘��ůĞĂŶ�ƵƉ͕�ĨƌŽǌĞŶ�ƐƚŽĐŬ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�ŵŽŶĞǇ�ĐŽƵŶƟŶŐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ�ĂŶĚ�
ƐŚŽƵůĚ�Ăůů�ďĞ�ĚŽŶĞ�ďǇ�Ϯ͗ϰϱƉŵ͕�ďƵƚ�ďǇ�ƚŚĞŶ�ŝƚ͛Ɛ�ŶĞĂƌůǇ�ĞŶĚ�ŽĨ�ƐĐŚŽŽů�ĂŶǇǁĂǇ͘� 

d>͗�Z�–�ŵĂǆŝŵƵŵ�ǀŽůƵŶƚĞĞƌ�ƟŵĞ�ƌĞƋƵŝƌĞĚ͗�ϭ͗ϯϬƉŵ�–�Ϯ͗ϰϱƉŵ� 

 

 

 

��Ed��E�sK>hEd��Z�&KZD�ĨŽƌ�ϮϬϮϭ͗� 

EĂŵĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙��ŽŶƚĂĐƚ�ƉŚŽŶĞ�͙͙͙͙͙͙͙͙͙͙͙͙͙͙� 

�ǀĂŝůĂďŝůŝƚǇ͗� tĞĚŶĞƐĚĂǇ�  &ƌŝĚĂǇ�ŵŽƌŶŝŶŐ &ƌŝĚĂǇ�ĂŌĞƌŶŽŽŶ� ;WůĞĂƐĞ�ĐŝƌĐůĞ�Ăůů�ƚŚĂƚ�ĂƉƉůǇͿ� 

,Žǁ�ŽŌĞŶ�ǁŽƵůĚ�ǇŽƵ�ďĞ�ĂďůĞ�ƚŽ�ŚĞůƉ�ŽƵƚ͍� 

�ǀĞƌǇ�ĨŽƌƚŶŝŐŚƚ�  KŶĐĞ�Ă�ŵŽŶƚŚ�  KŶĐĞ�Ă�ƚĞƌŵ� 

KƚŚĞƌ�;ƉůĞĂƐĞ�ƐƚĂƚĞͿ� 

  ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘� 

WůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚŝƐ�ĨŽƌŵ�ƚŽ�ƚŚĞ�KĸĐĞ͕�ǁŚŽ�ǁŝůů�ƉĂƐƐ�ŝƚ�ŽŶ�ƚŽ�ƚŚĞ�WΘ���ĂŶƚĞĞŶ�ƚĞĂŵ͕� 

Žƌ�ĐĂůů��ŵĂŶĚĂ�&ŝŶƵĐĂŶĞ�ŽŶ�Ϭϰϭϰ�ϮϳϬ�ϴϴϱ� 

d,�E<�zKh͊��� 

 

 

 


